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just as it is offered, and test it, as any candid inquirer might
do, to see whether, as it is presented by its advocates, it
has any claims to confidence.

CHAPTER n
PROTECTIONISM EXAMINED ON ITS OWN GROUNDS
20.   It is the peculiar irony in all empirical devices in
social science that they not only fail of the effect expected
of them, but that they produce the exact opposite.   Paper
money is expected to help the non-capitalist and the debtor
and to make business brisk.   It ruins the non-capitalists
and the debtors, and reduces industry and commerce to a
standstill.    Socialistic devices are expected to bring about
equality and universal happiness.    They produce despo-
tism, favoritism, inequality, and universal misery.   The de-
vices are, in their operation, true to themselves.   They act
just as an unprejudiced examination of them should have
led any one to expect that they would act, or just as a
limited experience has shown that they must act.   If pro-
tectionism is only another case of the same kind, an ex-
amination of it on its own grounds must bring out the fact
that it will issue in crippling industry, dmnTiisbiTig capital,
and lowering the average of comfort.   Let us see,
(A) ASSUMPTIONS IN PROTECTIONISM,
21.   Obviously the doctrine includes two assumptions*
The first is, that if we are left to ourselves, each to choose*
under liberty, his line of industrial effort, and to use his
labor and capital, under the circumstances of the country,,
as best he can, we shall fail of our highest prosperity.
Secondly, that, if Congress will only tax us (properly) we
can be led up to higher prosperity.   Hence it is at once